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GOA MILK UNION EMPLOYEES CO-OP. CREDIT SOCIETY LTD. 

CURTI – PONDA – GOA 

ARCS/CZ/8(A)45/Goa dated 14/07/1988ARCS/CZ/8(A)45/Goa dated 14/07/1988ARCS/CZ/8(A)45/Goa dated 14/07/1988ARCS/CZ/8(A)45/Goa dated 14/07/1988    

 

NOTICE 

 Notice is hereby given that the Annual General Body Meeting of the Goa Milk Union 

Employees Co-op. Credit society Ltd. Curti  Ponda Goa will be held on Sunday 

05/09/2021 at 5.00 p.m. at Thrift Co-operative Association Hall, IInd Floor Vinayaki 

Building, Opp. to Fire Station, Ponda Goa to transact the following business. 

                                                         AGENDA 

1.To felicitate & give cash/Gift awards to Meritorious children of Members & retired Members 

of the Society.  

2.To read and confirm the minutes of the Annual General Body Meeting held on 

05/11/2020.   

3.To consider and approve Audited financial statement of Accounts for the year2020-2021.                         

4.To consider and approve appropriation of Net surplus for the year 2020-2021. 

5.To consider and approve Audit Rectification report for the year 2020-2021. 

6.To declare Dividend and Patronage for the year 2020-2021. 

7.To discuss Regarding Distribution of Gift to the Members attending A.G.M. 

8.To consider and approve budget estimated for the year 2021-2022. 

9.To appoint statutory Auditor for the financial year 2021-2022 

10.To transact any other business with the permission of the Chair. 

 

All the members of the society are requested to please make it convenient to attend the 

meeting. 

 

                 On behalf of the Board of Director 

                               (Pundalik Prabhu) 

              Secretary 

Place  : Curti- Ponda- Goa. 

Date   : 20/08/2021 

Note: 1. In case there is no quorum till 5.00 p.m., the meeting shall stand adjourned 

and the adjourned meeting will be conducted at 5.30 p.m. to transact the business on the 

original agenda at the same place, day whether there is quorum or not. 

 2. Members seeking any information are required to submit it duly proposed and 

seconded by members to the Secretary on or before 02/09/2021. 

            3. All the members are requested to were Mask and Maintain social distancing.   



 



 

 



 



 



 



 

 

 

 

 

 

 

 

 

 

 

 

 



FORM ‘M’ 

Audit Rectification Report 2020-2021 

Date of Audit: 18/08/2021  Period Covered: 1s t  Apri l  2020 to 31s t  March 

2021 

No. & Date of            Name of Auditor: Shri  S. P. Bhat  

Order no. ……………………… (Certi f ied Auditor) 

 

Sr. 

No. 

 

Observations made by auditor 

 

Compliance by the society 

No. & 

Date of 

Resoluti

on 

 

Remark

s 

01. 

Loan Should be sanctioned strictly as 

per amended bye-laws. 

All loans has been sanctioned 

and disbursed as per the bye-

laws 

Res. No.     

05 dat.  

 26 /     

08/2021  

02 

Membership Registered should be  

updated with regards to fresh shares 

issued to the members 

Membership Registered 

maintained as per form “H” 

has been updated with new 

purchase share. 

Res. No.     

05 dat.  

 26 /     

08/2021  

03. 

Share certificate be issued to member 

in physical form 

Observation noted Res. No.     

05 dat.  

 26 /     

08/2021  

04 

Provision regarding expenses payable 

be made in the accounts on actual 

basis 

All mandatory provision are 

made on actual basis and 

other provision has been 

made as per the norms of RCS 

Res. No.     

05 dat.  

 26 /     

08/2021  

05. 

Dividend payable be reconciled The balance payable dividend 

has been reconciled 

Res. No.     

05 dat.  

 26 /     

08/2021  

06. 

Liquidity shall be maintained as per the 

guidelines of the registrar of Co-

operative Societies  

Observation noted Res. No.    

05 dat.  

 26 /     
 



08/2021 

07 

Loan documents should be completely 

filled in before the disbursement of 

actual loans. 

Observation noted Res. No.     

05 dat.  

 26 /     

08/2021  

08 

Overwriting on loan document be 

avoided as this document are 

considered as an evidence in the court 

of law in case of default. 

Observation noted Res. No.     

05 dat.  

 26 /     

08/2021  

09 

Pending Audit fees be paid after getting 

the assessment done by RCS. 

Audit fees are assessed by 

RCS department and after 

receipt of intimation from the 

department, the Audit fees are 

paid. 

Res. No.     

05 dat.  

 26 /     

08/2021  

10 

The society should take registration 

under GST immediately and comply 

with law in force. 

Society will registered under 

GST 

Res. No.     

05 dat.  

 26 /     

08/2021  

11 

Society should strictly follow the 

guideline issued by the registering 

authority from time to time 

Observation noted Res. No.     

05 dat.  

 26 /     

08/2021  

12 
Signature of authorized persons must 

be taken on all the payment vouchers. Observation noted 

Res. No.     

05 dat.  

 26 /     

08/2021  

 

 

 

 

 

 



GOA MILK UNION EMPLOYEES CO-OPERATIVE CREDIT 

SOCIETY LIMITED 

CURTI, PONDA GOA 
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NET SURPLUS APPROPRIATION FOR THE YEAR 2020-2021 

 

Net Profit Rs.           1486588.00 

Patronage Fund ( 8. 5% on C.D,L.T,S.T) Rs.             743294.00 

Balance of Profit Rs.             743294.00 

Reserve Fund 25% Rs.             185824.00 

Deficit Fund 0.5% Rs.                 3716.00 

Education Fund 2% Rs.               14866.00 

Benefit Fund 1% Rs.                 7433.00 

Co-operative Fund 1% Rs.                 7433.00 

Dividend 5.5% Rs.             483366.00 

General Body Welfare Fund Rs.               40656.00 

 

 


